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ά/ŀƴ ȅƻǳ ǊŜŀƭƭȅ ŜȄǇƭŀƛƴ ǘƻ 
ŀ ŦƛǎƘ ǿƘŀǘ ƛǘΩǎ ƭƛƪŜ ǘƻ ǿŀƭƪ 
on land? 

One day on land is worth a 
thousand years of talking 
about it, and one day 
running a business has 
exactly the same kind of 
ǾŀƭǳŜΦέ 

Warren Buffet.
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Web 2.0 Principles and Practices
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EQUITY CAPITAL SOURCE BY STAGE

Concept

ωPre-seed

ωFounders

Prototype

ωSeed

ωFriends & 
Family 

New 
Product

ωEarly Stage

ωSeries  A (B)

Angels / VC

Growth

ωLate Stage

ωSeries B C D

VC

Profitable

ωEstablished

IPO

Stage:

Source:

Private Equity
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Easier than ever beforeΧ
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Explore other directionsΧ
10/18/2009 © Prof. Shimon Schocken and Maya Elhalal 6


